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Established in 1948, Tadano Ltd. is the world’s largest manufacturer of hydraulic

construction cranes, including heavy-duty mobile truck cranes, rough terrain cranes, all

terrain cranes, and truck loader cranes with wide-ranging applications. The Company

also manufactures a comprehensive lineup of crane-related equipment, including self-

loaders and aerial platforms, and strives to broaden the role of cranes by incorporating

leading-edge technologies that enhance design and operability. In addition, Tadano

emphasizes supplying parts and services that satisfy the diverse needs of its

customers.

Tadano maintains two production facilities and nearly 40 sales offices throughout

Japan. Overseas, the Company is continuing to expand its sales networks in Europe

through its wholly-owned German subsidiaries FAUN GmbH and Tadano FAUN GmbH,

and in the United States through its subsidiary Tadano America Corporation.

In the Asian market, Tadano is marketing its products directly through several joint-

venture companies.
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Net sales ....................................................................................

Operating income ......................................................................

Net income .............................................................................

Total assets.............................................................................

Net property, plant and equipment.........................................

Total equity .............................................................................

Per share of common stock:

Basic net income ...................................................................

Diluted net income .................................................................

Cash dividends applicable to the year  .................................

Note: U.S. dollar figures have been translated into yen at the rate of ¥118=US$1 for convenience only.
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T o  O u r  S h a r e h o l d e r s

Tadano Ltd., the parent company of the Tadano Group,

was founded as an independent enterprise in 1910. In

1948, following the conclusion of World War II, we

recommenced business as a joint-stock company led by

Masuo Tadano with only four employees and paid-in

capital of ¥500,000.

Tadano believes the genuine value of a company lies in

its contribution to society and that any monetary profit the

corporation earns must be the result of activities that

benefit society. Based on this corporate philosophy, and in

the spirit of cooperation between management and

employees, the Company has contributed to society as a

pioneer in the field of hydraulic cranes.

By adhering to this sound corporate philosophy, Tadano

has grown into a group that now encompasses 23 subsidiaries

and 5 affiliates. 

The history of Tadano is, in effect, the history of the

hydraulic crane industry in Japan. 

This report outlines the Group’s operating environment,

business activities and performance on a consolidated

basis for the fiscal year ended March 31, 2007. 

In the fiscal year under review, the Japanese economy

maintained a steady pace of growth driven by private-

sector demand, which was in turn supported by expanded

capital investment in the wake of a recovery in personal

consumption and favorable corporate revenues.

Overseas, the U.S. economy remained firm while the

European economy maintained a gradual recovery. 

Given this background, signs emerged in our industry

that the rebound in crane rental rates for domestic

customers was spreading along with surging domestic

demand for construction cranes on the back of

replacement demand. In overseas markets, exports to

North America grew substantially, while favorable

conditions were maintained in the Middle East.

In response to the recovery and expansion of demand for

construction cranes in both domestic and overseas

markets during the current fiscal year, the Group made

every effort to boost production and sales and promote its

Mid-term Management Plan. In marketing, we primarily

focused on securing sales and also continued to maintain

or improve sales prices  in the face of the rising costs of

primary materials, including steel, that have continued

unabated over the past few years. In procurement and

production, we endeavored to cut costs while seeking a

balanced expansion in production capacity amid a growing

production burden, with due consideration for suppliers,

associated factories and our own production capacity.

As one of our initiatives for reorganizing domestic plants,

we completed transferring all production of aerial platforms

from our Shido Factory to the Takamatsu Factory last

September. In January, we completed the construction of

factory buildings for the Tadotsu Factory (Tadotsu, Kagawa

Prefecture; total construction cost: approximately ¥2.4 billion

(US$20.3 million)), which will take over the production of

truck loader cranes from the Takamatsu Factory, and

preparations are underway to start full-scale operations this

coming July. Furthermore, to reduce fundamental costs

and achieve higher production efficiencies, we appointed

specialists and launched the VE (Value Engineering) Project

in April last year to bring down costs from the stage of

development, followed by the inauguration of the

Production Reform Project in June to boost production

efficiency. 

Bolstered by replacement demand for construction

cranes, domestic sales rose 13.2% to ¥83,799 million

(US$710.2 million), while overseas sales increased 30.0%

to ¥60,894 million (US$516.1 million) following a sharp

increase in the sales of construction cranes in the Middle

O v e r v i e w

Koichi Tadano
President and Representative Director
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East and North America. As a result, net sales grew to

¥144,693 million (US$1,226.2 million), a 19.7% increase

compared with the previous fiscal year. The ratio of

overseas sales to total sales rose to 42.1%, breaking

through the 40% level for the first time. 

Ordinary income rose 56.7% to ¥13,550 million

(US$114.8 million) due to increased sales and an

accompanying improvement in production efficiency. 

Net income rose 37.3% to ¥7,689 million (US$65.2

million), as we came within sight of disposing of bad loans

and posted gains on the reversal of allowance for bad

debts of ¥536 million as extraordinary income, and as we

posted disposal losses on fixed assets of ¥281 million as

extraordinary loss. 

In terms of non-consolidated results, we completed

restructuring the business of our sales subsidiaries, posted

¥1 billion  (US$8.5 million) in special dividends from those

subsidiaries as non-operating income and reversed ¥2,073

million  (US$17.6 million) in deferred tax assets related to

allowances for investment losses and other losses. As a

result, ordinary income was ¥11,227 million  (US$95.1

million) and net income ¥5,799 million (US$49.1 million). 

While sustained recovery is expected to continue in the

Japanese economy along with favorable conditions in the

corporate sector spreading into the household sector, some

causes for concern remain, specifically the North Korean

issue and the direction of the U.S. economy along with

fluctuating crude oil prices and foreign exchange rates.

Given this prevailing market environment, domestic sales

are expected to continue rising due to the strength of

ongoing replacement demand for construction cranes,

while overseas sales of construction cranes are also

expected to remain strong as we continue to focus on

expanding sales in Europe as well as in the Middle East

and North America. In Japan, however, we expect demand

for truck loader cranes to decline with the end of the cycle

of replacement purchases in response to domestic

emission regulations.

Meanwhile, we face formidable challenges, such as

reorganizing domestic plants, expanding production

capacity to shorten delivery periods that have become

prolonged, improving product costs and sales prices to

bolster profitability, leveling out the concentration of sales

towards the fiscal year-end, and further enhancing and

reducing fundamental costs to prepare for future reversals

in demand and supply. 

Under these circumstances, with the start of full-scale

production at the Tadotsu Factory this coming July, the

Shido, Takamatsu and Tadotsu Factories will focus on the

production of construction cranes, aerial platforms and

truck loader cranes, respectively, and we will remain

committed to expanding production facilities and

increasing the production of construction cranes. We will

also continue to pursue the VE (Value Engineering) Project

and the Production Reform Project launched last year to

achieve fundamental cost reductions and higher production

efficiencies.

We will continue our uncompromising pursuit of safety

and quality in the fiscal year ending March 31, 2008, while

concurrently applying all our strength toward

accomplishing the goals of the Mid-term Management

Plan. Through these efforts, we are targeting sales of

¥162,000 million on a consolidated basis, with a 44% ratio

of overseas to domestic sales, and ordinary income of

¥17,800 million for the fiscal year ending March 31, 2008.

Recognizing that a corporation has a place within a

harmonious relationship between society and people, the

Tadano Group will promote business activities that

contribute to the development of local and international

communities and preserve the global environment. Our

goal is to become a corporation that is respected

worldwide for generations to come by living up to the

expectations of all our stakeholders and by maximizing our

corporate value.

We are grateful for the continued support and advice of

our customers and shareholders as we boldly move forward.

July 2007

Koichi Tadano

President and Chief Executive Officer,

Representative Director

O u t l o o k  f o r  t h e  N e x t  T e r m
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In the domestic market, sales of all terrain cranes grew

steadily in addition to deep-seated replacement demand

centered on our mainstay 25-ton and 60-ton rough terrain

cranes. Consequently, sales of construction cranes rose

substantially by 29.6% to ¥33,965 million compared with

the previous fiscal year. 

In overseas markets, sales increased considerably by

35.1% to ¥44,184 million (US$287.8 million) compared with

the previous fiscal year, mainly due to expanded sales in

priority markets, including the Middle East and North

America, where demand surged on the back of active

construction and capital investments, and Europe, where

economic recovery is continuing.

As a result, despite limited production capacity, total

sales of construction cranes were ¥78,150 million

(US$662.3 million), a substantial increase of 32.7%

compared with the previous fiscal year.

Sales grew steadily as we sought to expand our marketing

efforts for cargo cranes during a period in which

replacement demand for trucks that meet new diesel

emission regulations slowed in the latter half of the year. As

a result, sales of truck loader cranes rose to ¥17,235 million

(US$146.1 million), up 4.9% compared with the previous

fiscal year. 

Sales of aerial platforms rose to ¥12,965 million (US$109.9

million), up 14.3% compared with the previous fiscal year,

despite limited production capacity, as we concentrated

our sales efforts on the rental market and

telecommunications, where demand is surging against a

backdrop of increased capital investment.

Total sales for parts, repairs, used cranes and other items

rose to ¥31,326 million (US$265.5 million), up 4.7%

compared with the previous fiscal year, as a significant

increase in overseas sales of used cranes more than offset

a decline in the domestic sales of used cranes.

Sales of pneumatic equipment rose substantially to ¥2,425

million (US$20.6 million), up 48.4% compared with the

previous fiscal year.

Total sales of our other businesses were little changed

compared with the previous fiscal year at ¥2,590 million

(US$22.0 million), down 2.5%.

To reinforce its overseas businesses as part of the strategy

laid out in the Mid-term Management Plan, which was

launched in April 2004, the Tadano Group has promoted

developing products for a global market, improving quality

and enhancing its product support to aggressively

undertake sales promotion activities.

Furthermore, in an effort to realize the “Global 50”

overseas strategy, which aims to raise the ratio of overseas

sales to 50% by fiscal 2009, we have sought to strengthen

our operations in North America, Europe and China, while

at the same time expanding business areas in other regions

as well. Our overseas ratio exceeded 40% for the first time

in the fiscal year under review, and we remain firmly on

track to realize our Global 50 goal.

During the fiscal year under review, overseas sales

surged primarily in markets in Europe, the United States

and the Middle East in response to the growing global

demand for construction machinery. We will strive to meet

customer needs by consistently launching new products

centered on large-scale, all terrain cranes.

C o n s t r u c t i o n  C r a n e s

O t h e r s

P n e u m a t i c  E q u i p m e n t

O t h e r  B u s i n e s s e s

T r u c k  L o a d e r  C r a n e s

A e r i a l  P l a t f o r m s

O v e r s e a s  O p e r a t i o n s

All terrain crane
ATF160G-5
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The Tadano Group (Tadano Ltd. and its consolidated

subsidiaries) conducts most of its research and development

at Tadano Ltd.’s R&D Division (Development Department,

Development and Planning Department and the Technology

Research Center). The R&D Division develops cranes, aerial

platforms and applied products that meet the needs of

domestic and overseas markets, as well as environment-

related devices, a new target market. It also undertakes

applied research for innovative, cutting-edge technologies.

For the year ended March 31, 2007, total group expenditures

for R&D activities, including R&D material costs, personnel

costs and others, were ¥3,419 million (US$29.0 million).

The following is an overview of R&D activities by business

sector for the fiscal year under review:

Major Accomplishments for Fiscal 2007

1. Construction Business

(1) Construction Cranes

Domestic market

· In rough terrain cranes, we developed the road-rail crane,

GR-180N, and sought to expand the market related to

railway construction.

· In all terrain cranes, we developed the ATF160G, with

enhanced disassembly features for transportation, and

sought to further expand sales.

Overseas markets

· In rough terrain cranes, we conducted model changes for

the GR-800XL, 600XL and 500XL for the North American

market and for the GR-550EX and 700EX for the European

market, and sought to further expand sales.

· In all terrain cranes, we developed the ATF220G for the

North American market and sought to expand the market.

· In truck cranes, we developed the TL-300E, mounted on

Tadano-made carriers, and sought to expand sales

primarily in the Asian and Middle East markets.

Bauma 2007 was held in Munich, Germany, for seven days

from April 23 to 29, 2007. Blessed with fair weather, it was

the largest ever exhibition and reflected the global

economic boom, with 3,000 corporate participants from 

49 countries and a record-breaking number of visitors. The

Tadano Group exhibited eight types of all terrain cranes,

including six new products, one rough terrain crane and

one truck crane. Our ATF360G-6 and ATF220G-5, which

are scheduled to be launched in the Japanese market,

attracted special attention from customers.

B a u m a  2 0 0 7 R e s e a r c h  a n d  D e v e l o p m e n t  A c t i v i t i e s

All terrain crane
ATF220G-5
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(2) Truck Loader Cranes

· We developed baskets for boom trucks for the North

American market and sought to further expand boom

truck sales.

(3) Aerial Platforms

· We conducted model changes for the AT-100TG and

AT-121TG, which are enjoying strong demand in the

rental platform market, and sought to expand sales in

the rental platform market.

· We conducted a model change for the AT-110TE for the

electricity and electrical engineering sectors and sought

to further expand sales in the market.

2. Construction Equipment and Others

(new business area)

· We developed plasterboard separation equipment, GC-

150HF, featuring enhanced separation performance and

sought to expand the market for environment-related

products.

Tadano’s Technology Research Center proactively engages

in cutting-edge research and development of innovative

technologies in areas such as mechatronics and new

designs for construction machines with the goal of

incorporating new functions that enhance the safety and

competitiveness of our products.

Our research employs electronic control and information

processing technologies to develop safety devices, enable

smooth machine operation, and facilitate highly precise

positioning of lifted loads.

Other research efforts focus on maintenance systems for

machines and production plants utilizing global positioning

systems (GPS) and telecommunications. 

We are seeking to establish ways to apply new, stronger

and lighter materials and innovative processing methods to

improve the performance of cranes and aerial platforms

while conducting research and experiments to reduce

their weight.

We are also researching operating environments to

discover ways to reduce noise levels around machinery,

improve vehicle safety systems by utilizing imaging

processing and conserve energy.

Our Technology Research Center actively engages in

joint research with private, academic and public sector

partners, including universities, technical colleges and

public research institutions, targeting the highest level of

achievement in the field of the assigned research projects.

T e c h n o l o g y  R e s e a r c h  C e n t e r

Plasterboard separation equipment
GC-150HF

Rough terrain crane
GR-800XL

Road-rail crane
GR-180N
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$0,199,331 
1,441  

471,551 
1,720

(32,856
263,915  
25,729
64,729

995,560 

149,873  
203,127
84,220
20,348

457,568
(203,568
254,000 

102,432
15,432
3,271 

12,797  
133,932 

$1,383,492  

¥022,766  
360  

49,869 
169 

(4,324
25,797  
2,709
8,402  

105,748 

17,763  
23,441  
9,464 

48  
50,716  
(23,744
26,972 

14,126  
1,834 

540 
1,348

17,848 

¥150,568 

C o n s o l i d a t e d  B a l a n c e  S h e e t s
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ASSETS
Current assets:

Cash and cash equivalents .................................................................................................
Short-term investments ......................................................................................................
Notes and accounts receivable (Notes 3 and 7):

Trade ...............................................................................................................................
Unconsolidated subsidiaries and affiliates.......................................................................
Allowance for doubtful accounts .....................................................................................

Inventories (Note 5) .............................................................................................................
Deferred tax assets (Note 10)..............................................................................................
Other current assets............................................................................................................

Total current assets....................................................................................................

Property, plant and equipment (Notes 6 and 7):
Land ....................................................................................................................................
Buildings and structures .....................................................................................................
Machinery and equipment...................................................................................................
Construction in progress.....................................................................................................

Total ...........................................................................................................................
Accumulated depreciation ..................................................................................................

Net property, plant and equipment ............................................................................

Investments and other assets:
Investment securities (Note 4).............................................................................................
Investments in unconsolidated subsidiaries and affiliates ..................................................
Deferred tax assets (Note 10)..............................................................................................
Other assets ........................................................................................................................

Total investments and other assets ...........................................................................

Total .......................................................................................................................................

See notes to consolidated financial statements.

¥023,521
170  

55,643  
203 

(3,877
31,142
3,036  
7,638  

117,476  

17,685 
23,969
9,938 
2,401

53,993
(24,021
29,972 

12,087
1,821  

386 
1,510  

15,804 

¥163,252 

)

)

Millions of yen
Thousands of

U.S. dollars (Note 1)

2007 2006 2007

)

)

)

)

TADANO LTD. AND CONSOLIDATED SUBSIDIARIES
March 31, 2007 and 2006
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LIABILITIES AND EQUITY
Current liabilities:

Short-term borrowings (Note 7) ..........................................................................................
Current portion of long-term debt (Note 7) .........................................................................
Notes and accounts payable

Trade notes ......................................................................................................................
Trade accounts ................................................................................................................
Unconsolidated subsidiaries and affiliates.......................................................................

Income taxes payable .........................................................................................................
Deferred gross profit on installment sales ..........................................................................
Accrued product warranties................................................................................................
Allowance for product repairment claims ...........................................................................
Deferred tax liabilities (Note 10) ..........................................................................................
Other current liabilities ........................................................................................................

Total current liabilities ...............................................................................................

Long-term liabilities:
Long-term debt (Note 7)......................................................................................................
Liability for retirement benefits (Note 8) ..............................................................................
Deferred tax liabilities (Note 10) ..........................................................................................
Deferred tax liabilities on land revaluation ..........................................................................
Other long-term liabilities ....................................................................................................

Total long-term liabilities .............................................................................................

Minority interests .................................................................................................................

Commitments and contingent liabilities (Note 11)

Equity (Notes 9 and 17):
Common stock:
Authorized - 258,049,000 shares in 2007 and 2006
Issued - 129,500,355 shares in 2007 and 2006................................................................
Capital surplus ..................................................................................................................
Retained earnings .............................................................................................................
Unrealized gain on available-for-sale securities................................................................
Deferred gain on derivatives under hedge accounting .....................................................
Land revaluation difference...............................................................................................
Foreign currency translation adjustments ........................................................................
Treasury stock - at cost

2,161,377 shares in 2007 and 977,043 shares in 2006.............................................
Subscriptions received for stock option rights ................................................................

Total ...........................................................................................................................
Minority interests...............................................................................................................

Total equity ................................................................................................................
Total .......................................................................................................................................

)
)

)

Millions of yen
Thousands of

U.S. dollars (Note 1)

2007 2006 2007

¥009,645
2,796 

6,960  
29,793 

55  
3,476 
1,382 
1,394 

1 
5,718 

61,220 

12,346
4,579 

217 
2,804 
2,733  

22,679 

13,022
16,865
48,950
2,706 

6 
(74

(472 

(1,875

79,128 
225 

79,353 
¥163,252

¥009,317

5,928  

16,435

14,260 

42 

1,787  

978 

1,119 

361 

2 

4,607

54,836 

12,550

4,618 

215  

2,804 

799 

20,986  

347  

13,022  

16,869

42,736  

3,942 

(363

(1,382

(427

2 

74,399 

74,399 

¥150,568 

$0,081,737
23,695 

58,983
252,483 

466 
29,458
11,712
11,814 

8 
48,458  

518,814  

104,627
38,805
1,839

23,763
23,161

192,195  

110,356
142,924
414,830
22,932 

51  
(627

(4,000 

(15,890

670,576 
1,907 

672,483 
$1,383,492 

)
)

)

)
)

)



C o n s o l i d a t e d  S t a t e m e n t s  o f  I n c o m e
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TADANO LTD. AND CONSOLIDATED SUBSIDIARIES
Years ended March 31, 2007, 2006 and 2005

Net sales ........................................................................................................
Cost of sales..................................................................................................

Gross profit before net change in deferred
gross profit on installment sales..................................................................

Net change in deferred gross profit on installment sales.........................
Gross profit ..................................................................................................

Selling, general and administrative expenses (Note 12) ...........................
Operating income .......................................................................................

Other income (expenses):
Interest and dividend income ......................................................................
Interest expense ..........................................................................................
Gain on sales of investment securities ........................................................
Write-down of investment securities ...........................................................
Loss on sale or disposal of property, plant and equipment ........................
Impairment loss ...........................................................................................
Reversal of allowance for doubtful accounts ..............................................
Provision for doubtful accounts ..................................................................
Provision for product repairment claims ....................................................
Other—net ...................................................................................................

Other income—net .............................................................................
Income before income taxes and minority interests.................................

Income taxes (Note 10):
Current.........................................................................................................
Deferred .......................................................................................................

Total income taxes .............................................................................

Minority interests ..........................................................................................

Net income ...................................................................................................

Per share of common stock (Notes 2.x and 16):
Basic net income ........................................................................................
Diluted net income.......................................................................................
Cash dividends applicable to the year ........................................................

See notes to consolidated financial statements.

Millions of yen
Thousands of

U.S. dollars (Note 1)

20062007 2005 2007

¥144,693
109,268 

35,425 
(404

35,021 
22,259 
12,762 

838 
(663

66 

(265
(24
537 

623 
1,112 

13,874 

5,471 
669 

6,140 

(45

¥ 7,689

¥ 60.08
60.08
12.00

)

)

)
)

)

)

)

)
)

)

$1,226,212 
926,000 

300,212 
(3,424

296,788 
188,636 
108,152 

7,102 
(5,619

559 

(2,246
(203

4,551 

5,280 
9,424 

117,576 

46,364 
5,670 

52,034 

(381

$     65,161

$         0.51
0.51
0.10

¥120,873 
92,467 

28,406 
(49

28,357 
20,339 
8,018 

815 
(638
597 

(4
(192
(115
523 
(14

482 
1,454 
9,472 

2,839 
875 

3,714 

(157

¥    5,601

¥    43.79
43.70
8.50

)

)

)
)
)

)

)

)

)
)

)
)

)

¥101,846 
77,414 

24,432 
239 

24,671 
19,426 
5,245 

887 
(678

1,037 
(49

(100

(4
(973
239 
359 

5,604 

2,368 
(723)

1,645 

(81

¥    3,878

¥    30.26
29.99
7.50

U.S. dollars
(Note 1)Yen
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Balance, March 31, 2004 ............................................

Net income ................................................................

Cash dividends, ¥8.75 per share...............................

Repurchase of treasury stock ..................................

Disposal of treasury stock.........................................

Reversal of land revaluation difference due to

sales of land ..............................................................

Net decrease in unrealized gain on available-for-

sale securities............................................................

Foreign currency translation adjustments .................

Balance, March 31, 2005 ............................................

Net income ................................................................

Cash dividends, ¥8.00 per share...............................

Repurchase of treasury stock ..................................

Disposal of treasury stock.........................................

Acquisition of subsidiaries’ stock in exchange for 

treasury stock............................................................

Reversal of land revaluation difference due to 

sales of land and other ..............................................

Net increase in unrealized gain on available-for-

sale securities............................................................

Foreign currency translation adjustments .................

Balance, March 31, 2006 ............................................

Reclassified balance as of March 31,

2006 (Note  2.o) .........................................................

Net income ................................................................

Cash dividends, ¥9.25 per share...............................

Repurchase of treasury stock ..................................

Disposal of treasury stock.........................................

Reversal of land revaluation difference due to 

sales of land ..............................................................

Net changes in the year.............................................

Balance, March 31, 2007 ............................................

Balance, March 31, 2006 ............................................

Reclassified balance as of March 31, 

2006 ( Note  2.o) ........................................................

Net income ................................................................

Cash dividends, $0.08 per share...............................

Repurchase of treasury stock ...................................

Disposal of treasury stock.........................................

Reversal of land revaluation difference due to 

sales of land ..............................................................

Net changes in the year.............................................

Balance, March 31, 2007 ............................................

See notes to consolidated financial statements.

Thousands

Common
stock

Outstanding
number of

shares
of common

stock
Capital
surplus

Retained
earnings

Unrealized
gain on

available-
for-sale

securities

Deferred
gain on 

derivatives
under 
hedge

accounting

Land
revaluation
difference

Foreign
currency

translation
adjustments

Subscriptions
received for
stock option 

rights

¥  16,527 

69 

16,596 

(13

286 

16,869 

(4

¥  16,865

$142,958 

(34

$142,924  

¥  35,630 

3,878 

(1,120

(120

38,268 

5,601 

(1,023

(110

42,736 

7,689 

(1,186

(289

¥  48,950

$362,169 

65,161 

(10,051

(2,449

$414,830  

¥  2,041 

(641

1,400 

2,542 

3,942 

(1,236

¥  2,706

$33,407 

(10,475

$22,932  

¥         0

6 

¥  6 

$         0

51 

$ 51 

¥    (593

120 

(473

110 

(363

289 

¥      (74

$(3,076

2,449 

$   (627

¥(1,860

446 

(1,414

32 

(1,382

910 

¥  (472 

$(11,712

7,712 

$(4,000 

Treasury
stock

¥     (309

(67

104 

(272

(703

236 

312 

(427

(1,491

43 

¥  (1,875 

$  (3,619

(12,635

364 

$(15,890 

¥1,907

2 

2 

(2

$17 

(17

¥13,022 

13,022 

13,022 

¥13,022

$110,356 

$110,356

127,989 

(142

477 

128,324 

(1,140

616 

723 

128,523 

(1,280

96 

127,339 

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

)

Thousands of U.S. dollars (Note 1)

¥064,458 

3,878 

(1,120

(67

173 

(641

446

67,127 

5,601 

(1,023

(703

225 

598 

2,542 

32 

74,399 

7,689 

(1,186

(1,491

37 

(289

(31

¥079,128 

$630,500 

65,161 

(10,051

(12,635

313 

(2,449

(263

$670,576

¥1,907

347 

(122

¥0,225 

$0,000

2,941 

(1,034

$1,907

¥064,458 

3,878 

(1,120

(67

173 

(641

446 

67,127 

5,601 

(1,023

(703

225 

598 

2,542

32 

74,399 

347 

7,689 

(1,186

(1,491

37 

(289

(153

¥079,353

$630,500  

2,941 

65,161 

(10,051

(12,635

313 

(2,449

(1,297

$672,483  

Total
Minority
interests

Total
equity

Millions of yen
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TADANO LTD. AND CONSOLIDATED SUBSIDIARIES
Years ended March 31, 2007, 2006 and 2005

$117,576

(31,805
9,568 
3,424 
(559

2,246 
203 

(37,153
(37,576
(9,780
46,797 

(805
(3,059
12,940 

(45,559
72,017 

(33,161
1,644 
(280
780 

127 

(30,890

(1,771
22,034 

(50,305
16,542 

(12,636
314 

(10,051
(152

(36,025
1,297 
6,399 

192,932 
$199,331 

$    5,542 

¥  5,604

(772
1,057 

(239
(1,037

49 
100 

7,035 
(1,079
(2,001
1,718 

228 
973 
(124

5,908 
11,512 

(711
206 

(1,227
1,358 

(84
(64

(703
(1,225

(749
2,660 
(3,260

(67
173 

(1,120
(48

(2,411
(1

7,875 
16,498 

¥24,373 

¥     689 

¥       61 
(113
(50
38 

¥     (64

)

)

)
)

)
)

)

)

)

)

)

) 

)
)
)

)
)
)

)

¥  9,472

(3,107
1,024 

49 
(597

4 
192 
115 

1,026 
(3,119
(1,111
2,791 

(516
(612

24 
(3,837
5,635 

(812
494 
(234
865 

(1,161
147 

(701

(24
658 

(3,845
(1,992

(703
225 

(1,023
(27

(6,731
190 

(1,607
24,373 

¥22,766 

¥     641 

¥     598 

Operating activities:
Income before income taxes and minority interests....................................
Adjustments for:

Income taxes-paid ....................................................................................
Depreciation and amortization..................................................................
Net change in deferred gross profit on installment sales .........................
Gain on sales of investment securities .....................................................
Write-down of investment securities ........................................................
Loss on sale or disposal of property, plant and equipment .....................
Impairment loss ........................................................................................
Changes in assets and liabilities...............................................................

Notes and accounts receivable ..........................................................
Inventories ..........................................................................................
Allowance for doubtful accounts ........................................................
Notes and accounts payable..............................................................
Liability for retirement benefits ...........................................................
Allowance for product repairment claims...........................................

Other—net ...............................................................................................
Total adjustments ...............................................................................
Net cash provided by operating activities ..........................................

Investing activities:
Purchase of property, plant and equipment................................................
Proceeds from sales of property, plant and equipment ..............................
Purchase of investment securities...............................................................
Proceeds from sales of investment securities.............................................
Increase in investments in an affiliate..........................................................
Decrease (Increase) in other assets.............................................................
Payment incurred in sale of consolidated subsidiary ..................................
Expenditures for the liquidation of affiliates ................................................

Net cash used in investing activities......................................................

Financing activities:
Decrease in short-term borrowings—net ....................................................
Proceeds from long-term debt ....................................................................
Repayments of long-term debt....................................................................
Increase (Decrease) in long-term deposits received ...................................
Repurchase of treasury stock......................................................................
Disposal of treasury stock ...........................................................................
Dividends paid .............................................................................................
Dividends paid to minority shareholders .....................................................

Net cash used in financing activities .....................................................
Effect of exchange rate changes on cash and cash equivalents.............
Net increase (decrease) in cash and cash equivalents .............................
Cash and cash equivalents, beginning of year ..........................................
Cash and cash equivalents, end of year.....................................................

Additional cash flow information:
Interest paid.................................................................................................

Noncash investing activities:
Acquisition of subsidiaries’ stock in exchange for treasury stock
Decrease in assets and liabilities due to exclusion of a subsidiary
previously consolidated as follows:

Assets ....................................................................................................
Liabilities ................................................................................................
Loss on sales of investment in consolidated subsidiary .......................
Foreign currency translation adjustments .............................................

Total—net ...................................................................

See notes to consolidated financial statements.

Millions of yen
Thousands of

U.S. dollars (Note 1)

2006 2005 2007

¥13,874

(3,753
1,129 

404 
(66
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24 
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(4,434
(1,154
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(95
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(3,913
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(33
92 

15 

(3,645

(209
2,600 

(5,936
1,952 
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37 

(1,186
(18

(4,251
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¥23,521 
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)
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)
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)
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)
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)
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)
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)
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)
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TADANO LTD. AND CONSOLIDATED SUBSIDIARIES

1. Basis of presenting consolidated financial statements
The accompanying consolidated financial statements have been prepared in accordance with the provisions set forth in the Japanese Securities
and Exchange Law and its related accounting regulations and in conformity with accounting principles generally accepted in Japan, which are
different in certain respects as to application and disclosure requirements of International Financial Reporting Standards.

On December 27, 2005, the Accounting Standards Board of Japan (the “ASBJ”) published a new accounting standard for the statement of
changes in equity, which is effective for fiscal years ending on or after May 1, 2006. The consolidated statement of shareholder’s equity, which
was previously voluntarily prepared in line with the international accounting practices, is now required under generally accepted accounting
principles in Japan and has been renamed “the consolidated statement of changes in equity” in the current fiscal year.

In preparing these consolidated financial statements, certain reclassifications and rearrangements have been made to the consolidated
financial statements issued domestically in order to present them in a form which is more familiar to readers outside Japan. In addition, certain
reclassifications have been made in the 2006 financial statements to conform to the classifications used in 2007.

The consolidated financial statements are stated in Japanese yen, the currency of the country in which TADANO LTD. (the “Company”) is
incorporated and operates. The translations of Japanese yen amounts into U.S. dollar amounts are included solely for the convenience of
readers outside Japan and have been made at the rate of ¥118 to $1, the approximate rate of exchange at March 31, 2007. Such translations
should not be construed as representations that the Japanese yen amounts could be converted into U.S. dollars at that or any other rate.

2. Summary of significant accounting policies
a) Consolidation and investments in unconsolidated subsidiaries and affiliates
The consolidated financial statements include the accounts of the Company and all its significant subsidiaries (together, the “Companies”). All
significant intercompany balances and transactions have been eliminated in consolidation. All material unrealized profit included in assets
resulting from transactions within the Companies is eliminated.

Negative goodwill represents the excess of the fair value of the net assets of the acquired subsidiary over the cost of an acquisition at the
date of acquisition. Negative goodwill is included in other long-term liabilities and is amortized using the straight-line method over 5 years, with
the exception of minor amounts which are charged or credited to income.

Investments in unconsolidated subsidiaries and affiliates are accounted for on the cost basis. The effect on the consolidated financial
statements of not applying the equity method is immaterial.

b) Business combination
In October 2003, the Business Accounting Council (the “BAC”) issued a Statement of Opinion, “Accounting for Business Combinations”, and 
on December 27, 2005 the ASBJ issued ASBJ Statement No.7, “Accounting Standard for Business Separations” and ASBJ Guidance No.10,
“Guidance for Accounting Standard for Business Combinations and Business Separations”. These new accounting pronouncements are
effective for fiscal years beginning on or after April 1, 2006.

The accounting standard for business combinations allows companies to apply the pooling of interests method of accounting only when
certain specific criteria are met such that the business combination is essentially regarded as a uniting-of-interests.

For business combinations that do not meet the uniting-of-interests criteria, the business combination is considered to be an acquisition and
the purchase method of accounting is required. This standard also prescribes the accounting for combinations of entities under common
control and for joint ventures.

c) Sales and related profit recognition
Sales of finished products are generally recognized when goods are shipped to customers.

Installment sales and related cost of sales are recorded on the same basis as above. Gross profit on such installment sales is deferred and taken
into income in proportion to the amount of installment receivables collected. Ownership of goods is transferred to customers when all installment
receivables are collected.

d) Cash equivalents
Cash equivalents are short-term investments that are readily convertible into cash and that are exposed to insignificant risk of changes in value.

Cash equivalents include marketable securities and time deposits that mature or become due within three months of the date of acquisition.

e) Inventories
Inventories are substantially stated at cost, determined by the specific identification method for finished products, work in process and crane
carriers (materials), and by the average method for materials other than crane carriers.

f) Marketable and investment securities
Marketable and investment securities are classified and accounted for, depending on management’s intent, as follows:
i) held-to-maturity debt securities, which are expected to be held to maturity with the positive intent and ability to hold to maturity are reported

at amortized cost, and 
ii) available-for-sale securities, which are not classified as the aforementioned securities, are reported at fair value, with unrealized gains and 

losses, net of applicable taxes, reported in a separate component of equity. Non-marketable available-for-sale securities are stated at cost 
determined by the moving-average method. 
For other than temporary declines in fair value, investment securities are reduced to net realizable value by a charge to income. 
The reduction of investment securities, which are classified as available-for-sale securities, for the years ended March 31, 2006 and 2005 was

¥4 million and ¥49 million, respectively.

N o t e s  t o  C o n s o l i d a t e d  F i n a n c i a l  S t a t e m e n t s
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N o t e s  t o  C o n s o l i d a t e d  F i n a n c i a l  S t a t e m e n t s

g) Allowance for doubtful accounts
The allowance for doubtful accounts is stated based on the Companies’ past credit loss experience and an evaluation of potential losses in the
specific receivables outstanding.

h) Property, plant and equipment
Property, plant and equipment are stated at cost. Depreciation for the Company and its consolidated domestic subsidiaries is computed
substantially by the declining-balance method based upon the estimated useful lives of the assets, while depreciation for foreign consolidated
subsidiaries is computed substantially by the straight-line method.

The range of useful lives is principally from 10 to 50 years for buildings and structures, from 4 to 15 years for machinery and equipment.

i) Long-lived assets
In August 2002, the BAC issued a Statement of Opinion, “Accounting for Impairment of Fixed Assets”, and in October 2003 the ASBJ issued
ASBJ Guidance No.6, “Guidance for Accounting Standard for Impairment of Fixed Assets”. These new pronouncements were effective for
fiscal years beginning on or after April 1, 2005 with early adoption permitted for fiscal years ending on or after March 31, 2004. The Companies
adopted the new accounting standard for impairment of fixed assets as of April 1, 2005. 

The Companies review their long-lived assets for impairment whenever events or changes in circumstance indicate the carrying amount of an
asset or asset group may not be recoverable. An impairment loss would be recognized if the carrying amount of an asset or asset group
exceeds the sum of the undiscounted future cash flows expected to result from the continued use and eventual disposition of the asset or
asset group. The impairment loss would be measured as the amount by which the carrying amount of the asset exceeds its recoverable
amount, which is the higher of the discounted cash flows from the continued use and eventual disposition of the asset or the net selling price at
disposition.

j) Land revaluation
Under the “Law of Land Revaluation”, promulgated on March 31, 1998, and revised on March 31, 1999 and 2001, the Company elected a one-
time revaluation of its own-use land to a value based on estimated fair value as of March 31, 2002.

The resulting land revaluation difference represents unrealized appreciation of land and is stated, net of income taxes, as a component of
equity. There was no effect on the consolidated statement of income. Continuous readjustment is not permitted unless the land value
subsequently declines significantly such that the amount of the decline in value should be removed from the land revaluation excess account
and related deferred tax liabilities.

As of March 31, 2007, the carrying amount of the land after the above one-time revaluation exceeded estimated fair value by ¥4,632 million.

k) Accrued product warranties
Accrued product warranties are recorded to provide for estimated future after-sales service costs.

l) Allowance for product repairment claims
In the year ended March 31, 2005, the Company reported recalls to the Ministry of Land, Infrastructure and Transport Japan, and investigated
repair and quality issues of the previous 10 years.

As a result of a investigation, the Company recorded allowances to provide future expected costs for product repairment claims.
In the year ended March 31, 2007, the Company completed most of the modifications due to aforementioned product issues. Therefore,

allowance for product repairment claims is not recorded as of March 31, 2007.

m) Liability for retirement benefits
Liability for retirement benefits is provided based on the projected benefit obligations and plan assets at the balance sheet date.

n) Stock options
On December 27, 2005, the ASBJ issued ASBJ Statement No.8 “Accounting Standard for Stock Options” and related guidance. The new
standard and guidance are applicable to stock options newly granted on and after May 1, 2006. This standard requires companies to recognize
compensation expense for employee stock options based on the fair value at the date of grant and over the vesting period as consideration for
receiving goods or services. The standard also requires companies to account for stock options granted to non-employees based on the fair
value of either the stock option or the goods or services received. In the balance sheet, the stock option is presented as a stock acquisition
right as a separate component of equity until exercised. The standard covers equity-settled, share-based payment transactions, but does not
cover cash-settled, share-based payment transactions. In addition, the standard allows unlisted companies to measure options at their intrinsic
value if they cannot reliably estimate fair value.

o) Presentation of equity
On December 9, 2005, the ASBJ published a new accounting standard for presentation of equity. Under this accounting standard, certain
items which were previously presented as liabilities are now presented as components of equity. Such items include stock acquisition rights,
minority interests, and any deferred gain or loss on derivatives accounted for under hedge accounting. This standard is effective for fiscal years
ending on or after May 1, 2006. The consolidated balance sheet as of March 31, 2007 is presented in line with this new accounting standard.

p) Research and development costs
Research and development costs are charged to income as incurred.
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q) Leases
All leases are accounted for as operating leases. Under Japanese accounting standards for leases, finance leases that deem to transfer
ownership of the leased property to the lessee are to be capitalized, while other finance leases are permitted to be accounted for as operating
lease transactions if certain “as if capitalized” information is disclosed in the notes to the lessee’s or lessor’s financial statements.

r) Bonuses to directors and corporate auditors
Prior to the fiscal year ended March 31, 2005, bonuses to directors and corporate auditors were accounted for as a reduction of retained
earnings in the fiscal year following approval at the general shareholders meeting. The ASBJ issued ASBJ Practical Issues Task Force (PITF)
No.13, “Accounting Treatment for Bonuses to Directors and Corporate Auditors”, which encouraged companies to record bonuses to directors
and corporate auditors on the accrual basis with a related charge to income, but still permitted the direct reduction of such bonuses from
retained earnings after approval of the appropriation of retained earnings. 

The ASBJ replaced the above accounting pronouncement by issuing a new accounting standard for bonuses to directors and corporate
auditors on November 29, 2005. Under the new accounting standard, bonuses to directors and corporate auditors must be expensed and are
no longer allowed to be directly charged to retained earnings. This accounting standard is effective for fiscal years ending on or after May 1,
2006. The companies must accrue bonuses to directors and corporate auditors at the year end to which such bonuses are attributable.

s) Income taxes
The provision for income taxes is computed based on the pretax income included in the consolidated statements of income. The asset and
liability approach is used to recognize deferred tax assets and liabilities for the expected future tax consequences of temporary differences
between the carrying amounts and the tax basis of assets and liabilities. Deferred taxes are measured by applying currently enacted tax laws to
the temporary differences.

t) Appropriations of retained earnings
Appropriations of retained earnings are reflected in the consolidated financial statements for the following year upon shareholders’ approval.

u) Foreign currency transactions
All short-term and long-term monetary receivables and payables denominated in foreign currencies are translated into Japanese yen at the
current exchange rates at the balance sheet date. The foreign exchange gains and losses from translation are recognized in the consolidated
income statement to the extent that they are not hedged by forward exchange contracts.

v) Foreign currency financial statements
The balance sheet accounts of the consolidated overseas subsidiaries are translated into Japanese yen at the current exchange rate as of the
balance sheet date except for equity, which is translated at the historical rate.

Differences arising from such translation are shown as “Foreign currency translation adjustments” in a separate component of equity.
Revenue and expense accounts of the consolidated overseas subsidiaries are translated into Japanese yen at the average exchange rate.

w) Derivative and hedging activities
The Companies use derivative financial instruments to manage its exposures to fluctuations in foreign exchange and interest rates. Foreign
exchange forward contracts, currency options and interest rate swaps are utilized by the Companies to reduce foreign currency exchange and
interest rate risks. The Companies do not enter into derivatives for trading or speculative purposes.

Derivative financial instruments and foreign currency transactions are classified and accounted for as follows: a) all derivatives be recognized
as either assets or liabilities and measured at fair value, and gains or losses on derivative transactions are recognized in the consolidated
statements of income and b) for derivatives used for hedging purposes, if derivatives qualify for hedge accounting because of high correlation
and effectiveness between the hedging instruments and the hedged items, gains or losses on derivatives are deferred until maturity of the
hedged transactions.

The interest rate swaps which qualify for hedge accounting and meet specific matching criteria are not remeasured at market value but the
differential paid or received under the swap agreements are recognized and included in interest expense or income. 

x) Per share information
Basic net income per share is computed by dividing net income available to common shareholders by the weighted-average number of
common shares outstanding for the period, retroactively adjusted for stock splits.

Diluted net income per share reflects the potential dilution that could occur if stock options were exercised. Diluted net income per share of
common stock assumes full exercise of outstanding stock options.

Cash dividends per share presented in the accompanying consolidated statements of income are dividends applicable to the respective
years including dividends to be paid after the end of the year.

y) New accounting pronouncements
Measurement of inventories

Under generally accepted accounting principles in Japan (“Japanese GAAP”), inventories are currently measured either by the cost method, or
at the lower of cost or market. On July 5, 2006, the ASBJ issued ASBJ Statement No.9, “Accounting Standard for Measurement of
Inventories”, which is effective for fiscal years beginning on or after April 1, 2008 with early adoption permitted. This standard requires that
inventories held for sale in the ordinary course of business be measured at the lower of cost or net selling value, which is defined as the selling
price less additional estimated manufacturing costs and estimated direct selling expenses. The replacement cost may be used in place of the
net selling value, if appropriate. The standard also requires that inventories held for trading purposes be measured at the market price.
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Lease accounting
On March 30, 2007, the ASBJ issued ASBJ Statement No.13, “Accounting Standard for Lease Transactions”, which revised the existing
accounting standard for lease transactions issued on June 17, 1993.

Under the existing accounting standard, finance leases that deem to transfer ownership of the leased property to the lessee are to be
capitalized, however, other finance leases are permitted to be accounted for as operating lease transactions if certain “as if capitalized”
information is disclosed in the note to the lessee’s financial statements.

The revised accounting standard requires that all finance lease transactions should be capitalized. The revised accounting standard for lease
transactions is effective for fiscal years beginning on or after April 1, 2008 with early adoption permitted for fiscal years beginning on or after
April 1, 2007.

Unification of accounting policies applied to foreign subsidiaries for the consolidated financial statements
Under Japanese GAAP, a company currently can use the financial statements of foreign subsidiaries which are prepared in accordance with
generally accepted accounting principles in their respective jurisdictions for its consolidation process unless they are clearly unreasonable. On
May 17, 2006, the ASBJ issued ASBJ Practical Issues Task Force (PITF) No.18, “Practical Solution on Unification of Accounting Policies
Applied to Foreign Subsidiaries for the Consolidated Financial Statements”. The new task force prescribes: 1) the accounting policies and
procedures applied to a parent company and its subsidiaries for similar transactions and events under similar circumstances should in principle
be unified for the preparation of the consolidated financial statements, 2) financial statements prepared by foreign subsidiaries in accordance
with either International Financial Reporting Standards or the generally accepted accounting principles in the United States tentatively may be
used for the consolidation process, 3) however, the following items should be adjusted in the consolidation process so that net income is
accounted for in accordance with Japanese GAAP unless they are not material:

(1) Amortization of goodwill 
(2) Actuarial gains and losses of defined benefit plans recognized outside profit or loss 
(3) Capitalization of intangible assets arising from development phases
(4) Fair value measurement of investment properties, and the revaluation model for property, plant and equipment, and intangible assets
(5) Retrospective application when accounting policies are changed
(6) Accounting for net income attributable to a minority interest

The new task force is effective for fiscal years beginning on or after April 1, 2008 with early adoption permitted.

3. Notes and accounts receivable
Notes and accounts receivable as of March 31, 2007 and 2006 consisted of the following:

Accounts receivable...............................................................................................................
Notes receivable:

Due within one year.............................................................................................................
Due after one year ...............................................................................................................

Total .......................................................................................................................................

4. Marketable and investment securities
Marketable and investment securities at March 31, 2007 and 2006 consisted of the following:

Non-current:
Equity securities ...................................................................................................................
Other ....................................................................................................................................
Total .....................................................................................................................................

Thousands of
U.S. dollars

2007

Millions of yen
Thousands of
U.S. dollars

2007 2006 2007

N o t e s  t o  C o n s o l i d a t e d  F i n a n c i a l  S t a t e m e n t s

$241,178

195,636
36,457 

$473,271

$101,915
517

$102,432

¥23,168  

20,024
6,846  

¥50,038  

¥14,097
29

¥14,126

¥28,459  

23,085  
4,302  

¥55,846  

¥12,026
61

¥12,087  

Millions of yen

2007 2006
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The carrying amounts and aggregate fair values of marketable and investment securities at March 31, 2007 and 2006 are as follows:

At March 31, 2007
Securities classified as:

Available-for-sale:
Equity securities ...........................................................................
Other ............................................................................................

At March 31, 2006
Securities classified as:

Available-for-sale:
Equity securities ...........................................................................
Other ............................................................................................

Available-for-sale securities whose fair value is not readily determinable at March 31, 2007 and 2006 are as follows:

Equity securities ....................................................................................................................

Proceeds from sales of available-for-sale securities for the years ended March 31, 2007, 2006 and 2005 were ¥92 million ($780 thousand), ¥865
million and ¥1,358 million, respectively. Gross realized gains on these sales, computed on the moving average cost basis, were ¥66 million ($559
thousand) and ¥597 million for the years ended March 31, 2007 and 2006, respectively. Gross realized gains and losses on these sales, computed
on the moving average cost basis, were ¥1,045 million and ¥8 million for the year ended March 31, 2005.

5. Inventories
Inventories at March 31, 2007 and 2006 consisted of the following:

Finished products ..................................................................................................................
Work in process .....................................................................................................................
Materials and supplies ...........................................................................................................

Total ....................................................................................................................................

6. Long-lived assets
The Companies reviewed its long-lived assets for impairment for the year ended March 31, 2006 and, as a result, recognized an impairment
loss of ¥115 million as other expense for certain land, buildings and other, which were deemed to be idle assets with no future plan for
utilization. The carrying amount of the relevant assets was written down to the recoverable amount. The recoverable amount of these assets
was measured by the net selling price at disposition, which was primarily determined by independent real estate appraisals of land and
buildings. 

The Companies reviewed its long-lived assets for impairment for the year ended March 31, 2007 and, as a result, recognized an impairment
loss of ¥24 million ($203 thousand) as other expense for certain land and buildings, which were deemed to be idle assets with no future plan for
utilization and of which the carrying amount exceeded the fair value.

7. Short-term borrowings and long-term debt
Short-term borrowings at March 31, 2007 and 2006 were principally represented by bank overdrafts, which bore interest at weighted average
rates of 2.9% and 1.9%, respectively.

As is customary in Japan, the Company obtains significant financing by discounting trade notes receivable with banks. Such discounted
notes and the related contingent liabilities are not included in the consolidated balance sheets but are disclosed as contingencies (see Note11).

The Company has unused lines of credit amounting to ¥5,000 million ($42,373 thousand) with certain financial institutions at March 31, 2007.

Millions of yen

Cost

Thousands of U.S. dollars

Unrealized
Gains

Fair
Value Cost

Unrealized
Gains

Fair
Value

¥4,490
18

¥6,538  
16  

¥11,298
61

¥13,367
29

$57,695
364

$38,051  
153

$95,746
517

¥6,808  
43

¥6,829
13

$111,805  
108,712
43,398

$263,915

¥10,559
10,548
4,690

¥25,797

¥13,193
12,828
5,121

¥31,142  

Millions of yen      
Thousands of
U.S. dollars

2007 2006 2007 

$6,169  ¥730¥728

Millions of yen      
Thousands of
U.S. dollars

2007 2006 2007 
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Long-term debt at March 31, 2007 and 2006 consisted of the following:

Loans from banks and insurance companies, with interest at rates ranging from 1.16% 
to 2.13% for 2007 and, from 0.60% to 2.48% for 2006 maturing serially to 2012:

Collateralized.......................................................................................................................
Unsecured ...........................................................................................................................

Total ..............................................................................................................................
Less current portion ..............................................................................................................
Long-term debt, less current portion .....................................................................................

Annual maturities of long-term debt outstanding at March 31, 2007 are as follows:

Year ending March 31, 
2008 ..........................................................................................................................................
2009  .........................................................................................................................................
2010 ..........................................................................................................................................
2011 ..........................................................................................................................................
2012 ..........................................................................................................................................
Total ..........................................................................................................................................

The carrying amounts of assets pledged as collateral for long-term debt at March 31, 2007 are as follows:

Notes receivable ........................................................................................................................
Property, plant and equipment—net of accumulated depreciation...........................................
Total ..........................................................................................................................................

General agreements with respective banks provide, as is customary in Japan, that additional collateral must be provided under certain
circumstances if requested by such banks and that certain banks have the right to offset cash deposited with them against any long-term or
short-term debt or obligation that becomes due and, in case of default and certain other specified events, against all other debt payable to the
banks. The Company has never been requested to provide any additional collateral.

8. Retirement benefits
The Company and certain of its consolidated subsidiaries have retirement benefit payment plans for employees.

Under most circumstances, employees terminating their employment are entitled to retirement benefits determined based on the rate of pay
at the time of termination, years of service and certain other factors. Such retirement benefits are made in the form of a lump-sum payment
from the Company or from certain consolidated subsidiaries and annuity payments from a trustee. Employees are entitled to larger payments if
the termination is involuntary, by retirement at the mandatory retirement age, by death, or by voluntary retirement at certain specific ages prior
to the mandatory retirement age. 

The liability for employees’ retirement benefits at March 31, 2007 and 2006 consisted of the following:

Projected benefit obligation ...................................................................................................
Fair value of plan assets.........................................................................................................
Unrecognized actuarial loss ...................................................................................................
Prepaid pension cost .............................................................................................................
Net liability..............................................................................................................................

The components of net periodic benefit costs for the years ended March 31, 2007, 2006 and 2005 are as follows:

Service cost ........................................................................................................
Interest cost........................................................................................................
Expected return on plan assets..........................................................................
Recognized actuarial loss...................................................................................
Net periodic benefit costs ..................................................................................

$94,051
(49,102
(7,059

915
$38,805

¥10,576  
(5,192

(896
130

¥04,618

¥11,098  
(5,794

(833  
108

¥4,579  

)
)

) )

)
)

)
)

Millions of yen
Thousands of
U.S. dollars

2007 2006 2007 

$000 949
127,373
128,322
(23,695 

$104,627

¥00 201
18,277
18,478
(5,928

¥12,550

¥00 112
15,030
15,142
(2,796

¥12,346  

Millions of yen
Thousands of
U.S. dollars

2007 2006 2007

N o t e s  t o  C o n s o l i d a t e d  F i n a n c i a l  S t a t e m e n t s

Thousands of
U.S. dollars

¥,2,796
8,188
1,103

455
2,600

¥15,142

Millions of yen

$ ,23,695
69,390
9,347
3,856

22,034
$128,322

¥0 085
1,008

¥1,093

Millions of yen
Thousands of
U.S. dollars

$0,720
8,543

$9,263

$5,441
1,576

(1,135
1,059

$6,941 

¥461  
175
(34

159
¥761  

) )

Millions of yen
Thousands of
U.S. dollars

2006 2007 

¥642
186

(134  
125

¥819

)

2007

¥535  
203
(24

124
¥838  

)

2005 

)
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Assumptions used for the years ended March 31, 2007, 2006 and 2005 are as follows:

Discount rate .......................................................................................................................................
Expected rate of return on plan assets ...............................................................................................
Recognition period of actuarial gain / loss..........................................................................................

9. Equity
On and after May 1, 2006, Japanese companies are subject to a new corporate law of Japan (the “Corporate Law”), which reformed and
replaced the Commercial Code of Japan (the “Code”) with various revisions that are, for the most part, applicable to events or transactions
which occur on or after May 1, 2006 and for the fiscal years ending on or after May 1, 2006. The significant changes in the Corporate Law that
affect financial and accounting matters are summarized below:

(a) Dividends  
Under the Corporate Law, companies can pay dividends at any time during the fiscal year in addition to the year-end dividend upon resolution
at the shareholders meeting. For companies that meet certain criteria such as; (1) having the Board of Directors, (2) having independent
auditors, (3) having the Board of Corporate Auditors, and (4) the term of service of the directors is prescribed as one year rather than two years
of normal term by its articles of incorporation the Board of Directors may declare dividends (except for dividends in kind) at any time during the
fiscal year if the company has prescribed so in its articles of incorporation. The Company meets all the above criteria.

The Corporate Law permits companies to distribute dividends-in-kind (non-cash assets) to shareholders subject to a certain limitation and
additional requirements.

Semiannual interim dividends may also be paid once a year upon resolution by the Board of Directors if the articles of incorporation of the
company so stipulate. The Corporate Law provides certain limitations on the amounts available for dividends or the purchase of treasury stock.
The limitation is defined as the amount available for distribution to the shareholders, but the amount of net assets after dividends must be
maintained at no less than ¥3 million.

(b) Increases / decreases and transfer of common stock, reserve and surplus  
The Corporate Law requires that an amount equal to 10% of dividends must be appropriated as a legal reserve (a component of retained
earnings) or as additional paid-in capital (a component of capital surplus) depending on the equity account charged upon the payment of such
dividends until the total of aggregate amount of legal reserve and additional paid-in capital equals 25% of the common stock. Under the
Corporate Law, the total amount of additional paid-in capital and legal reserve may be reversed without limitation. The Corporate Law also
provides that common stock, legal reserve, additional paid-in capital, other capital surplus and retained earnings can be transferred among the
accounts under certain conditions upon resolution of the shareholders.

(c) Treasury stock and treasury stock acquisition rights 
The Corporate Law also provides for companies to purchase treasury stock and dispose of such treasury stock by resolution of the Board of
Directors. The amount of treasury stock purchased cannot exceed the amount available for distribution to the shareholders which is
determined by specific formula.

Under the Corporate Law, stock acquisition rights, which were previously presented as a liability, are now presented as a separate
component of equity. The Corporate Law also provides that companies can purchase both treasury stock acquisition rights and treasury stock.
Such treasury stock acquisition rights are presented as a separate component of equity or deducted directly from stock acquisition rights.

10. Income taxes
The Company and its domestic subsidiaries are subject to Japanese national and local income taxes which, in the aggregate, resulted in
normal effective statutory tax rates of approximately 40% for 2007, 2006 and 2005.

The tax effects of significant temporary differences and tax loss carryforwards which resulted in deferred tax assets and liabilities at March
31, 2007 and 2006 are as follows:

Deferred tax assets:
Allowance for doubtful accounts ...........................................................................................
Tax loss carryforwards ...........................................................................................................
Pension and severance costs ................................................................................................
Other ....................................................................................................................................................................................................................................
Less valuation allowance .......................................................................................................

Total ....................................................................................................................................
Deferred tax liabilities:
Property, plant and equipment ..............................................................................................
Unrealized gain on available-for-sale securities.....................................................................
Other ......................................................................................................................................

Total ....................................................................................................................................
Net deferred tax assets ..........................................................................................................

2.0%
0.75%

12 years

2.0%
1.0%  

12 years

2006
2.0%
3.0%

12 years

2007 2005

$9,559
4,958

13,602
33,415

(12,653
48,881

4,017
15,110
2,601

21,728
$27,153 

¥1,553
701

1,648
3,239

(722
6,419

478
2,593

316
3,387

¥3,032

¥1,128
585

1,605  
3,943

(1,493
5,768

474
1,783

307
2,564

¥3,204  

) ) )

Millions of yen
Thousands of
U.S. dollars

2007 2006 2007 
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A reconciliation between the normal effective statutory tax rates and the actual effective tax rates reflected in the accompanying consolidated
statements of income for the years ended March 31, 2007, 2006 and 2005 is as follows:

Normal effective statutory tax rate ......................................................................................................
Expenses not deductible for income tax purpose ..............................................................................
Per capita inhabitants tax....................................................................................................................
Valuation allowance.............................................................................................................................
Tax credit for research and development costs..................................................................................
Tax effect on elimination of unrealized profit ......................................................................................
Other—net ...........................................................................................................................................
Actual effective tax rate.......................................................................................................................

At March 31, 2007, certain of foreign subsidiaries have tax loss carryforwards aggregating approximately ¥1,582 million ($13,407 thousand)
which are available to be offset against taxable income of such subsidiaries in future years, which do not expire.

11. Contingent liabilities
At March 31, 2007, the Companies had the following contingent liabilities:

Guarantees of customers’ loans and lease obligations ....................................................
Trade notes endorsed.......................................................................................................

12. Research and development costs
Research and development costs charged to income were ¥3,419 million ($28,975 thousand), ¥3,264 million and ¥3,412 million for the years
ended March 31, 2007, 2006 and 2005, respectively.

13. Leases
Company as lessee
The Companies have a number of lease agreements for certain machinery, computer equipment and other assets.
Total lease payments under finance leases were ¥500 million ($4,237 thousand), ¥659 million and ¥722 million for the years ended March 31,
2007, 2006 and 2005, respectively.

Pro forma information on leased property under finance leases that do not transfer ownership of the leased property to the lessee on an “as if
capitalized ” basis for the years ended March 31, 2007 and 2006 is as follows: 

At March 31, 2007:
Acquisition cost .............................................................
Accumulated depreciation.............................................
Net leased property .......................................................

At March 31, 2006:
Acquisition cost .............................................................
Accumulated depreciation.............................................
Net leased property .......................................................

Obligations under finance leases:

Due within one year................................................................................................................
Due after one year ..................................................................................................................
Total ......................................................................................................................................

$04,246
12,212

$16,458

¥0,336
1,061  

¥1,397

¥0,501
1,441

¥1,942

Millions of yen
Thousands of
U.S. dollars

2007 2006 2007

N o t e s  t o  C o n s o l i d a t e d  F i n a n c i a l  S t a t e m e n t s

¥1,397  
659

¥0,738

¥1,216
473  

¥0 743  

¥1,803
740

¥1,063

¥0 985  
364

¥0,621

¥3,200  
1,399

¥1,801

¥2,201
837

¥1,364

$11,839  
5,585  

$06,254

$15,279
6,271

$09,008  

$27,118 
11,856 

$15,262

Millions of yen Thousands of U.S. dollars

TotalOther assets
Machinery and

equipment
TotalOther assets

Machinery and
equipment

$45,754
74,347

¥5,399
8,773  

Millions of yen Thousands of U.S. dollars

40.0
1.4
1.2
(4.8
(3.4
(4.6
(0.4

29.4

40.0
1.0  
0.8
1.4
(2.2
(0.9
(0.9

39.2

2006

Rate (%)

40.0
1.0
0.5
4.9

(1.0
(1.5
0.4

44.3

2007 2005

)
)

)
)
)

)
)
)
)
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Depreciation expense and interest expense, which are not reflected in the accompanying consolidated statements of income, computed by the
straight-line method and the interest method, respectively, for the years ended March 31, 2007, 2006 and 2005 are as follows:

Depreciation expense ..........................................................................................
Interest expense ..................................................................................................

Company as lessor
The Companies also have a number of lease agreements for certain machinery, computer equipment and other assets.

Total lease revenues under finance leases were ¥67 million ($568 thousand), ¥72 million and ¥136 million for the years ended March 31, 2007,
2006 and 2005, respectively.

Information on leased property, under finance leases that do not transfer ownership of the leased property to the lessee for the years ended
March 31, 2007 and 2006 is as follows:

At March 31, 2007:
Acquisition cost .............................................................
Accumulated depreciation ............................................
Net leased property ......................................................

At March 31, 2006:
Acquisition cost .............................................................
Accumulated depreciation ............................................
Net leased property ......................................................

Future lease revenues under finance leases:

Due within one year................................................................................................................
Due after one year ..................................................................................................................
Total .......................................................................................................................................

Depreciation expense and imputed interest received computed by the straight-line method and the interest method, respectively, for the years
ended March 31, 2007, 2006 and 2005 are as follows: 

Depreciation expense ..........................................................................................
Interest received ..................................................................................................

14. Derivatives
The Companies enter into foreign currency forward contracts and currency options to hedge foreign exchange risk associated with certain
assets and liabilities denominated in foreign currencies. The Companies also enter into interest rate swap contracts to manage interest rate
exposures on certain liabilities. It is the Company’s policy to use derivatives only for the purpose of reducing market risks associated with
assets and liabilities. The Companies do not hold or issue derivatives for trading purposes.

All derivative transactions are entered into to hedge interest and foreign currency exposures. Accordingly, market risk in the derivative
instruments is basically offset by opposite movements in the value of the hedged assets or liabilities.

Because the counterparties to these derivatives are limited to major international financial institutions, the Companies do not anticipate any
losses arising from credit risk.

Derivative transactions entered into by the Companies have been made in accordance with internal policies which regulate the authorization
and credit limit amount.

Forward exchange contracted amounts which are assigned to associated assets or liabilities and are reflected on the balance sheet at year-
end, are not subject to the disclosure of market value information.

¥237
134

¥103

¥314
190

¥124

¥73
29

¥44

¥69
15

¥54

¥310
163

¥147

¥383
205

¥178

$2,008
1,136

$0 872

$619
246

$373

$2,627
1,382

$1,245

Millions of yen Thousands of U.S. dollars

TotalOther assets
Machinery and

equipment
TotalOther assets

Machinery and
equipment

Millions of yen
Thousands of
U.S. dollars

2006 2005 2007

¥496
34

2007

$4,203
288

¥627
29

¥684
39

$0,407
881

$1,288

¥060
122

¥182

¥048
104

¥152

Millions of yen
Thousands of
U.S. dollars 

2007 2006 2007

Millions of yen
Thousands of
U.S. dollars

2006 2005 2007

¥63  
3  

2007

$534 
25

¥68  
3

¥124  
4  
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15. Segment information
The Companies operate in the following industries:

Cranes consists of the manufacture and sale of hydraulic cranes including heavy-duty truck cranes, versatile truck loader cranes and crane-
related equipment. Pneumatic and Robot parts consists of the manufacture and sale of small robot devices, air cylinders and valves. Others
consists of the manufacture and sale of electrical equipment and power source products.

Information about industry segment of the Companies for the years ended March 31, 2007, 2006 and 2005 is as follows:

Net sales:
Cranes

Outside customers.........................................................................................
Pneumatic and Robot parts ..............................................................................

Outside customers.........................................................................................
Intersegment sales........................................................................................
Total ...........................................................................................................

Others
Outside customers.........................................................................................
Intersegment sales.........................................................................................

Total ...........................................................................................................
Eliminations ......................................................................................................
Consolidated total.............................................................................................

Operating income:
Cranes
Pneumatic and Robot parts ..............................................................................
Others ..............................................................................................................
Consolidated total.............................................................................................

Assets:
Cranes...............................................................................................................
Pneumatic and Robot parts ..............................................................................
Others ..............................................................................................................
Eliminations.......................................................................................................
Consolidated total.............................................................................................

Depreciation:
Cranes...............................................................................................................
Pneumatic and Robot parts ..............................................................................
Others ..............................................................................................................
Consolidated total.............................................................................................

Impairment loss:
Cranes...............................................................................................................

Capital expenditures:
Cranes...............................................................................................................
Pneumatic and Robot parts ..............................................................................
Others ..............................................................................................................
Consolidated total ............................................................................................

Millions of yen
Thousands of
U.S. dollars

2006 2005 20072007

¥139,677

2,426
7

2,433  

2,590
109

2,699
(116

¥144,693

¥012,502  
307
(47

¥012,762

¥158,612  
2,086
2,621

(67
¥163,252  

¥001,097
14
18

¥001,129

¥000 024

¥0  4,127
173

0335
¥004,635

)

)

)

$1,183,704

20,559
59

20,618

21,949
924

22,873
(983

$1,226,212

$0 105,949
2,601
(398

$0 108,152

$1,344,169
17,678
22,212

( 567
$1,383,492

$0,009,297
119
152

$0,009,568

$,0,0,0,203 

$00 34,975
1,466
2,839

$00 39,280

)

)

)

¥116,581

1,634
10

1,644

2,658  
125

2,783  
(135

¥120,873

¥007,737
203
78

¥008,018  

¥146,634  
1,310
2,669

(45
¥150,568

¥00 0997  
9

18
¥001,024

¥00 0115

¥001,036
25
94

¥001,155

)

)

¥097,751

1,519  
7

1,526

2,576
73

2,649  
(80

¥101,846  

¥005,010
172
63

¥005,245  

¥143,334
1,261
2,550

(43
¥147,102

¥001,030
9

18
¥001,057  

¥000,716
13
29

¥000,758

)

)

N o t e s  t o  C o n s o l i d a t e d  F i n a n c i a l  S t a t e m e n t s
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¥891

Millions of yen Thousands of
U.S. dollars

Millions of yen Thousands of
U.S. dollars

2006 20052007

Millions of yen Thousands of
U.S. dollars

¥19,170
41,724

¥60,894

¥16,293
30,566

¥46,859

¥12,000
22,285

¥34,285

2006 2005 20072007

Information about the geographical segments of the Companies for the years ended March 31, 2007, 2006 and 2005 is as follows: 

Net sales:
Japan

Outside customers.........................................................................................
Interarea transfer ...........................................................................................

Total ............................................................................................................
Europe

Outside customers.........................................................................................
Interarea transfer............................................................................................

Total ............................................................................................................
Other areas

Outside customers.........................................................................................
Interarea transfer............................................................................................

Total ............................................................................................................
Eliminations....................................................................................................
Consolidated total..........................................................................................

Operating income:
Japan ................................................................................................................
Europe...............................................................................................................
Other areas .......................................................................................................
Eliminations.......................................................................................................
Consolidated total.............................................................................................

Assets:
Japan ................................................................................................................
Europe...............................................................................................................
Other areas .......................................................................................................
Eliminations.......................................................................................................
Consolidated total.............................................................................................

Information about sales to sales to foreign customers for the years ended March 31, 2006, 2005 and 2004 is as follows:

Europe .................................................................................................................
Other areas ..........................................................................................................
Consolidated total................................................................................................

16. Net income per share
Reconciliation of the differences between basic and diluted net income per share (“EPS”) for the years ended March 31, 2007 and 2006 is as follows:

For the year ended March 31, 2007:
Basic EPS
Net income available to common shareholders .............................................
Effect of dilutive securities

Stock options.............................................................................................
Diluted EPS
Net income for computation ...........................................................................

For the year ended March 31, 2006:
Basic EPS
Net income available to common shareholders .............................................
Effect of dilutive securities

Stock options.............................................................................................
Diluted EPS
Net income for computation ..........................................................................

17. Subsequent events
Appropriations of retained earnings
The following appropriation of retained earnings at March 31, 2007 was approved at the Company’s shareholders meeting held on June 22, 2007:

Year-end cash dividends, ¥7.00 ($0.06) per share ..............................................

¥7,689

¥7,689

¥5,601

¥5,601

127,977

14

127,991

127,914

259

128,173

¥60.08

¥60.08

¥43.79

¥43.70

$0.51

$0.51

Millions of yen

Net income

Thousands of shares

Weighted
average shares

Yen

EPS

U.S. dollars

$1,942,356
128,381

1,070,737

174,627
94,704

269,331

109,229
3,932

113,161
(227,017

$1,226,212 

$     95,762 
8,161
7,161

(2,932
$   108,152

$1,236,373
171,695
57,424

(82,000
$1,383,492 

)

)

¥  93,587
8,439

102,026

17,067
6,848

23,915

10,219
310

10,529
(15,597

¥120,873

¥    6,937
414
574
93

¥    8,018

¥133,120
16,385
4,549
(3,486

¥150,568

¥  84,855
4,392

89,247

12,390
3,005

15,395

4,600
267

4,867
(7,663

¥101,846

¥    5,302
(23
13
(47

¥    5,245

¥132,172
14,660
2,753
(2,483

¥147,102

¥   111,198
15,149

126,347

20,606
11,175
31,781

12,889
464

13,353
(26,788

¥   144,693

¥     11,300
963
845

(346
¥     12,762

¥   145,892
20,260
6,776

(9,676
¥1,163,252

)

)

)

)

)

)

)

)

)

)

2007

$162,458
353,593

$516,051

$7,551
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To the Board of Directors of TADANO LTD.:

We have audited the accompanying consolidated balance sheets of TADANO LTD. and consolidated subsidiaries as of

March 31, 2007 and 2006, and the related consolidated statements of income, changes in equity, and cash flows for

each of the three years in the period ended March 31, 2007, all expressed in Japanese yen. These consolidated

financial statements are the responsibility of the Company’s management. Our responsibility is to express an opinion

on these consolidated financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in Japan. Those standards require

that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of

material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures

in the financial statements. An audit also includes assessing the accounting principles used and significant estimates

made by management, as well as evaluating the overall financial statement presentation. We believe that our audits

provide a reasonable basis for our opinion.

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, the

consolidated financial position of TADANO LTD. and consolidated subsidiaries as of March 31, 2007 and 2006, and

the consolidated results of their operations and their cash flows for each of the three years in the period ended March

31, 2007, in conformity with accounting principles generally accepted in Japan.

Our audits also comprehended the translation of Japanese yen amounts into U.S. dollar amounts and, in our opinion,

such translation has been made in conformity with the basis stated in Note 1. Such U.S. dollar amounts are presented

solely for the convenience of readers outside Japan.

June 22, 2007

Member of
Deloitte Touche Tohmatsu

Deloitte Touche Tohmatsu
Takamatsu Fukoku Seimei Building
2-6, konyamachi,
Takamatsu 760-0027, Japan
Tel: +81 (87) 822 5662
Fax: +81 (87) 821 9322
www.deloitte.com/jp
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• New Era Co., Ltd. .........................................................
Osaka

• Shikoku Metal Working Co., Ltd. ..................................
Tadotsu

• Kokusai Machinery Trading Co., Ltd. ...........................
Tokyo

• Tadano Imes Ltd. ..........................................................
• FAUN GmbH..................................................................

Lauf a.d. Pegnitz, Germany
• Tadano FAUN GmbH ....................................................

Lauf a.d. Pegnitz, Germany
• Tadano America Corp. .................................................

(As of March 31, 2007) 

Tadano Ltd., Beijing Office
Jing Guang Centre, Room No. 2905,
Hu Jia Lou, Chao Yang Qu,
Beijing, China
Phone: +86-10-6597-3210
Facsimile: +86-10-6597-3220
E-mail: beijing@tadano.co.jp

Tadano Ltd., Middle East Office
P.O. Box 18302, LOB15-323,
Jebel Ali Free Zone,
Dubai, United Arab Emirates
Phone: +971-4-8871353
Facsimile: +971-4-8871703

FAUN GmbH
Faunberg 2, P.O. Box 100108,
D-91205, Lauf a.d.
Pegnitz, Germany
Phone: +49-9123-185-0
Facsimile: +49-9123-185115
E-mail: info@faun.de

Tadano FAUN GmbH
Faunberg 2, P.O. Box 100264,
D-91205 Lauf a.d.
Pegnitz, Germany
Phone: +49-9123-955-0
Facsimile: +49-9123-3085
E-mail: info@tadanofaun.de

Tadano FAUN Holland B.V.
Antennestraat 6, 3903 LZ Veenendaal,
The Netherlands
Phone: +31-318-54-67 00
Facsimile: +31-318-54 22 82
E-mail: info@tadano-faun.nl

Tadano America Corporation
333 Northpark Central Drive,
Suite Z, Houston, Texas 77073, U.S.A.
Phone: +1-281-869-0030
Facsimile: +1-281-869-0040

Tadano Korea Co., Ltd.
302, Koram Venture Town B/D,
907-1, Daechi-Dong, Gangnam-Ku,
Seoul, Korea
Phone: +82-2-714-1600
Facsimile: +82-2-3274-1304

BQ-Tadano (Beijing) Crane Co., Ltd.
36, Linhe Street, Linhe Industrial 
Development Zone, Shunyi District, 
Beijing, China
Phone: +86-10-8949-8703
Facsimile: +86-10-8949-8705

Tadano South China Co., Ltd.
Room 1803, 18/F., Seaview Commercial
Building, 21-24 Connaught Road West,
Hong Kong, China
Phone: +852-2544-9310
Facsimile: +852-2541-5828
E-mail: hiwa@tadanosc.com

Tadano Asia Pte Ltd
11, Tuas View Crescent, Multico Building, 
Singapore 637643
Phone: +65-6863-6901
Facsimile: +65-6863-6902
E-mail: Tdn-crane@tadanoasia.com

Taiwan Tadano Ltd.
4F, No. 50, Sung Chiang Road, 
Taipei, Taiwan
Phone: +886-2-2523-1388
Facsimile: +886-2-2523-3988

Principal Business
Manufacture of electric and hydraulic-pneumatic products

Manufacture of crane parts

Sales of construction machinery

Sales of construction machinery
Manufacture of cranes and special-purpose vehicles

Sales of Tadano products in Europe and sales of FAUN products

Sales of Tadano products in America and sales of FAUN products

Paid-in Capital
¥444 million

¥180 million

¥120 million

¥060 million
45 million

06 million

$123 million

OVERSEAS OFFICES, SUBSIDIARIES AND AFFILIATESPAID-IN CAPITAL

NUMBER OF EMPLOYEES

HEAD OFFICE

TOKYO OFFICE

PRINCIPAL SUBSIDIARIES AND AFFILIATES

A N N U A L  R E P O R T  2 0 0 7

C o r p o r a t e  D a t a

¥13,022 million

1,131

Ko-34 Shinden-cho,
Takamatsu, Kagawa
761-0185, Japan
Phone: +81-87-839-5555
Facsimile: +81-87-839-5743
www.tadano.co.jp

International Sales Division
4-12 Kamezawa 2-chome,
Sumida-ku, Tokyo
130-0014, Japan
Phone: +81-3-3621-7777
Facsimile: +81-3-3621-7785
www.tadano.co.jp/indexe.htm
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